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0101

Statement of 
Activities 
2024 – Q2

Statement  of  Act iv i t ies Second Quarter
1 / 1 /2024  –  3 / 3 1/2024

 R e v e n u e s

O p e rat i n g  Re v e n u e $  6 8 9 , 3 0 0

N o n - O p e rat i n g  Re v e n u e 1 7 9 , 9 3 3

To t a l  R e v e n u e $  8 6 9 , 2 3 4

 E x p e n d i t u r e s

To t a l  Pe rs o n n e l $  7 4 6 , 7 0 4

To t a l  G e n e ra l  a n d  A d m i n i s t rat i ve  E x p e n s e s 3 3 1 , 4 5 4

To t a l  O t h e r  O p e ra t i n g  E x p e n s e s 1 4 9 ,7 0 0

To t a l  E x p e n d i t u r e s $  1 , 2 2 7 , 8 5 8

C h a n g e  i n  N e t  Po s i t i o n $  ( 3 5 8 , 6 2 4 )

N e t  Po s i t i o n ,  B e g i n n i n g  o f  Q u a r te r $  7 4 , 9 9 4 , 0 0 3

N e t  Po s i t i o n ,  E n d  o f  Q u a r te r $  7 4 , 6 3 5 , 3 8 0

F I N A N C I A L  U P D A T E  Q 2  



0102

Statement of 
Financial 
Summary

Statement  of  F i nanc ia l  Summar y As  of
March 31,  2024

 A s s e t s

C a s h  a n d  C a s h  E q u i va l e n t s $  4 1 , 4 0 7 , 5 8 5

S h o r t  Te r m  I n v e s t m e n t 5 , 1 8 8 , 6 0 7

L o a n s  Re c e i v a b l e 2 9 , 8 3 2 , 7 4 5

P r e p a i d  E x p e n s e s 9 8 , 3 7 3

D e p o s i t s  i n  Tra n s i t 2 , 6 1 4

To t a l  A s s e t s $  7 6 , 5 2 9 , 9 2 4

To t a l  L i a b i l i t i e s $ 1 , 8 9 4 , 5 4 5

N e t  A s s e t s

To t a l  N e t  A s s e t s $  7 4 , 6 3 5 , 3 8 0

To t a l  L i a b i l i t i e s  a n d  N e t  A s s e t s $  7 6 , 5 2 9 , 9 2 4

F I N A N C I A L  U P D A T E
Q 2



0103

Statement of 
Activities 
YTD – FY24

Statement  of  Act iv i t ies Year  To  D ate
1 0/ 01/23  -  3 / 31/ 2024

 R e v e n u e s

O p e rat i n g  Re v e n u e $  1 , 0 9 4 , 0 6 0

N o n - O p e rat i n g  Re v e n u e 4 0 9 , 4 3 7

To t a l  R e v e n u e $  1 , 5 0 3 , 4 9 7

 E x p e n d i t u r e s

To t a l  Pe rs o n n e l $  1 , 3 2 0 , 3 6 2

To t a l  G e n e ra l  a n d  A d m i n i s t rat i ve  E x p e n s e s 6 6 1 , 2 1 1

To t a l  O t h e r  O p e ra t i n g  E x p e n s e s 2 4 5 , 8 4 1

To t a l  E x p e n d i t u r e s $  2 , 2 2 7 , 4 1 5

C h a n g e  i n  N e t  Po s i t i o n $  ( 7 2 3 , 9 1 8 )

N e t  Po s i t i o n ,  B e g i n n i n g  o f  Ye a r $  7 5 , 3 5 9 , 2 9 7

N e t  Po s i t i o n ,  E n d  o f  Q u a r te r $  7 4 , 6 3 5 , 3 8 0

F I N A N C I A L  U P D A T E
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Green Compass Renewal

• Total Project Size: $757,000

• Projected Project Impacts:

• 9,890 square feet of added Best Management 
Practices

• 65 trees, 4 infiltration trenches, and 1 rain garden
• 122,566 gallons of stormwater retention capacity 

added to the District and an equivalent amount 
of Stormwater Retention Credits (122,566/year)

• Wards Impacted: Wards 3 and 7

DC
GB D E A L  C L O S E D

We are pleased to announce that we have extended 
our partnership with Green Compass on a $650,000 
revolving line of credit to provide construction 
financing for voluntary green infrastructure in the 
District. Proceeds will finance 2 additional 
stormwater mitigation projects across Wards 3 & 7



P R O J E C T  U P D A T E S

Pipeline
Update

54 Active Leads Across 
Our Priority Sectors

$1 BILLION Potential Overall 
Financing Identified

$87 MILLION Potential DCGB 
Financing Identified

DC Green Bank is in the Market

DC
GB

Investment Sectors

Green Buildings Solar

Stormwater Clean Transport



D C  P A C E

$5.75M Total PACE Funding in Underwriting

7 Number of Deals in Early Stage

Total PACE Pipeline in Early Stage

 FY24 to Date in Review
DC
GB

$216M

PACE
Pipeline
Update

Deal Flow Stages

Underwriting Early Stage

3 Number of Deals in Underwriting
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Greenhouse Gas 
Reduction Fund Update

On April 4, the Biden-Harris Administration announced $20 
billion in Greenhouse Gas Reduction Fund (GGRF) awards 
to the following eight organizations under two programs:

The National Clean Investment Fund (NCIF): $14 billion
• Coalition for Green Capital ($5 billion) 
• Climate United ($6.97 billion)
• Power Forward Communities ($2 billion)

Clean Communities Investment Accelerator (CCIA): $6 
billion
• JCF ($940 million)
• OFN ($2.3 billion)
• Inclusiv ($1.9 billion)
• Native CDFI Network ($400 million)
• Appalachian Community Capital ($500 million)

DC 
GB



Greenhouse Gas 
Reduction Fund Update

Monitoring GGRF updates:

Solar for All: $7 billion
• EPA has announced awards publicly and the District will 

receive $62.45 million to support the Solar for All 
coalition led by DOEE and DCGB.

NCIF Timeline
• CGC and the other awardees are in ongoing discussions 

with EPA to understand program requirements. Work 
plan, budget, and allocations to be finalized by July 1.

DC 
GB
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Human Resources and 
Operations Update

• New Hires Onboarded:
• Communications and Outreach Manager

 Dan Lebiednik

• Began recruiting for summer interns

• Negotiating a lease for a new office space for DCGB 
operations

• Exploring options for ensuring that DCGB IT and 
cybersecurity needs are met in the most 
comprehensive and cost-effective way

DC 
GB



Stakeholder Outreach 
and Connections

• Elemental Accelerator: The 
Future of Climate Capital Event

• Green Finance 101 Training with 
DOEE staff

• DCSEU/Hub/DOEE Co-op and 
Condo Owners Roundtable on 
BEPS

• Presentation to DMPED Real 
Estate Team

• DMPED March Madness

• WDCEP Annual Meeting

• BisNow DMV Affordable 
Housing Summit

• DC Central Kitchen Volunteer 
Day

• Multiple local university partner 
events

• Healthy Homes Fair

• City First Enterprises and JP 
Morgan Climate Investment 
Announcement

• Women in Housing Finance 
Symposium

• Performance Oversight Hearing

• Upcoming Events:
• Budget Oversight Hearing

• Press Coverage
• NBC4
• NextCity

DC
GB

DCGB staff have been active in March and 
April engaging with communities across the District. 
Below is a brief overview of events and engagement:
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Equitable Clean Water 
Infrastructure Update

DC 
GB

DCGB was named as one of six green banks selected for a 
$50,000 seed grant from the Robert Wood Johnson 
Foundation to build a pipeline of equitable clean water 
infrastructure projects. 

• The project team administering the grant funds consists 
of CGC and Quantified Ventures

• DCGB intends to use the grant to strengthen our water 
sector pipeline, and develop innovative offerings that 
effectively address capital infrastructure including pipes 
and treatment facilities serving LMI communities, while 
strengthening our partnership with DC Water

• The nine-month program began in April, which will result 
in an investable pipeline and implementation plan
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Thank You
I N F O @ D C G R E E N B A N K . C O M
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