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DC Green Bank, Valor Development, and PACE Equity Celebrate Opening of New Energy-
Efficient Sixty DC Hotel in Dupont Circle

(Washington, D.C.) - DC Green Bank and PACE Equity joined Valor Development to celebrate the
opening of Sixty DC, a new energy-efficient hotel in Dupont Circle. Financed through DC Green
Bank’s leadership of the DC PACE program, this new development converted an empty office
building into a boutique hotel featuring a restaurant and rooftop bar. The hotel will create a new
anchor to boost the growth of downtown DC and the Golden Triangle.

C-PACE funding, provided by PACE Equity, financed the installation of a highly efficient HVAC
system, improved insulation, LED lighting, and water-efficient fixtures that will save nearly $50,000
in annual utility costs. The hotel is also expected to create nearly 150 hospitality jobs.

Investments in projects like Sixty DC are supporting the Mayor’s Downtown DC Action Plan by
repurposing underutilized office space into dynamic businesses that bring people to the

neighborhood and create opportunities for communities to thrive.

“A vibrant Downtown is the energetic, cultural, and economic heart of our city,” said Deputy Mayor
Nina Albert. “The Sixty DC Hotel will add to the choices available for DC’s visitors and serve as a
new employer in the Downtown area. Supported by DMPED’s Downtown Recovery Grant, this
project is a great example of how we can convert underutilized office space into a dynamic new
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use.

“PACE financing is a catalyst for economic growth, and PACE Equity’s investment in Sixty DC is a
prime example,” said Brandi Colander, Interim CEO of DC Green Bank. “By making it easier for
developers to invest in energy efficiency and resiliency, the DC PACE program is supporting

investment in downtown, cutting utility costs, and creating jobs.”

"We’re excited to bring Sixty DC to this vibrant neighborhood and provide a new destination for
visitors and locals alike to experience,” said Will Lansing, Founding Principal of Valor Development.
“DC Green Bank and PACE Equity not only made this project possible, but helped us realize the

benefits and savings of investing in energy efficiency.”
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“Sixty DC was our first C-PACE project in DC and shows how our capital can transform buildings
and communities,” said Beau Engman, president and founder at PACE Equity. “We are thrilled to
be partners in this project and look forward to making more projects like this happen by providing

low-cost, strategic capital.”

About DC Green Bank

DC Green Bank develops and facilitates innovative financial solutions to support District
businesses, organizations, and residents on the path to a cleaner future for all. We invest in solar
energy systems, energy efficient buildings and retrofits, green stormwater infrastructure, and
transportation electrification in line with our values of Sustainability, Clean Economy, and Inclusive
Prosperity. To date, DC Green Bank has invested millions of dollars in a cleaner, greener, and more
equitable future. To learn more, please visit us at www.dcgreenbank.com.

About PACE Equity

With deep C-PACE experience and a direct lending model, PACE Equity brings certainty to your
capital stack. With almost $1 billion funded and $2 billion in committed capital, we provide long-
term, low-cost, non-recourse financing that enhances returns and moves projects forward. We offer

binding commitments and end-to-end management that developers trust. Learn more at www.pace-

equity.com.

About Valor Development

For over 15 years, Valor Development has been delivering impactful real estate projects to the
Washington, DC, and extended Mid-Atlantic Region. Since its inception, operating as a full service
real estate development and investment company, the Valor team has been responsible for the
planning, entitlement, development, and delivery of over 2,500,000 sq. ft. (and growing) of projects
crossing multiple asset classes. The company prides itself on its team’s unique approach, vision, and
collaboration to create thoughtful and meaningful developments that improve the very
neighborhoods in which they build. To learn more, please visit www.theValorCos.com.
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