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DC Green Bank Provides $1 Million in Financing to Support Fleet Electrification for Small

Businesses

Washington, D.C. - DC Green Bank today announced $1 million in financing for FinlV to provide

loans for DC small businesses to purchase electric vehicles. The financing will be used to help
approximately one dozen businesses - such as transportation providers, florists, dry cleaners,
plumbers, HVAC technicians, and solar developers - make the switch to fully electric vehicles. By
electrifying their fleets, businesses can save thousands of dollars each year through reduced fuel and
maintenance costs, while also lowering pollution in their communities and cutting their climate

impact.

FinEV is filling a gap in the industry by offering affordable credit options, as electric vehicle
manufacturers often do not offer in-house financing for small businesses. DC Green Bank’s loan

will help FinEV expand its footprint and scale its lending operations.

“Making it easier for pioneering businesses to electrify their fleets will help them save money and
energize their businesses,” said Brandi Colander, Interim CEO of DC Green Bank. “Our loan to
FinEV is DC Green Bank’s first investment in resilient infrastructure for vehicle and fleet
electrification, and we look forward to helping small business owners invest in what is best for both
their needs and their communities.”

“The market for converting fleets to electric is already there, what lacks is the supply to fulfill this
demand. FinEV is filling this gap, which will lead to more business owners in the DC area jumping
at the opportunity to invest in electric vehicles,” said Nic Abel, CEO and Founder of FinEV. “DC
Green Bank’s partnership will help us attract further investments that will continue to support small
businesses and help the District reach its sustainability goals.”

About DC Green Bank

DC Green Bank develops and facilitates innovative financial solutions to support District
businesses, organizations, and residents on the path to a cleaner future for all. We invest in solar
energy systems, energy efficient buildings and retrofits, green stormwater infrastructure, and


mailto:dlebiednik@dcgreenbank.com
mailto:media@finev.co
https://dcgreenbank.com/
https://www.finev.co/

transportation electrification in line with our values of Sustainability, Clean Economy, and Inclusive
Prosperity. To date, DC Green Bank has invested millions of dollars in a cleaner, greener, and more
equitable future. To learn more, please visit us at www.dcgreenbank.com

About FinEV

FinEV is a mission-driven platform that helps small and underserved commercial fleets access
affordable, flexible financing to transition to electric vehicles. By aligning capital with real-world fleet
cash flows and simplifying access to incentives, vehicles, and charging, FInEV removes key barriers
to electrification. In partnership with DC Green Bank, FinEV is expanding access to clean
transportation funding in the District—supporting local jobs, environmental justice, and the shift to

zero-emission fleets. Learn more at www.finev.co.
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