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DC Green Bank and Nuveen Green Capital Announce $37.6 Million in C-
PACE Financing for Medical Offices in Southeast DC

(Washington, D.C.) — DC Green Bank and Nuveen Green Capital INGC) announced the closing of
$37.6 million in C-PACE financing for an outpatient medical and community services building at the
St. Elizabeths East campus in Southeast DC. This project continues to support the transformation
of the St. Elizabeths campus and brings new medical facilities and job opportunities to the Congress
Heights community.

The property is anchored by Whitman-Walker Health, a nonprofit healthcare provider with a 50-
year history in DC. The building, completed in 2023 and named after pioneering Black journalist
Max Robinson, nearly doubled Whitman-Walker’s reach, allowing the organization to serve over
15,000 patients per year.

The C-PACE financing is supporting energy efficiency elements that save the building more than
$45,000 a year on utility costs, including improved building envelope, highly efficient heating and
cooling, and energy-efficient lighting. The C-PACE loan refinanced an existing construction loan,
enabling the developer to benefit from C-PACE's long-term, cost-effective capital.

In addition to Whitman-Walker, the property’s tenants include GW Cancer Prevention and Wellness
Center, DC’s Ward 8 Advanced Technical Center, Labcorp, New Hampshire Medical Supply, and
the Academy of Hope, collectively serving as a communal hub providing essential health and
wellness and educational services to the community.

“Healthy communities are resilient communities, and this financing is helping to build a better future
on the St. Elizabeths East campus,” said Brandi Colander, CEO of DC Green Bank. “PACE
financing is helping to cut operational costs for this highly efficient building, ensuring that Whitman
Walker can put more resources into serving the local community.”

Ryan Doyle, Senior Director of Originations, Nuveen Green Capital, added, “It was a pleasure to
partner with the sponsor, Redbrick LMD, to provide accretive C-PACE financing through DC
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Green Bank to recapitalize this notable trophy asset, which provides the city with much-needed
medical office space, while supporting Redbrick's focus on responsible development and value
creation throughout the Washington, D.C. area. Through cost-effective C-PACE financing, the
sponsor will realize significant long-term savings while driving economic growth. This closing is a
powerful example of how C-PACE can benefit property owners and developers in the D.C. area and
beyond.”

“1201 Sycamore began with a commitment we made in 2021 — to bring world-class healthcare and
community services to a part of the city that had gone without for too long,” said Tom Skinner,
Managing Partner at Redbrick LMD. “We delivered the building in 2023, and this C-PACE
refinancing now anchors it with the stable, long-term capital structure that ensures continuity for
Whitman-Walker and the Wards 7 and 8 residents who depend on it. Financing that rewards energy
efficiency means more resources go where they belong: into patient care. DC Green Bank and
Nuveen Green Capital were essential partners in making that durability possible.”

The financing was arranged by a Berkadia DC Metro team led by Managing Director Brian Gould
and Associate Director Natalie Hershey.

“The C-PACE execution provided the borrower with long-duration, fixed-rate capital that enhances
the overall Opportunity Zone capital stack while supporting the project’s sustainability objectives,”
said Brian Gould, Managing Director of Berkadia. “Nuveen Green Capital was an excellent partner
in delivering a competitive financing solution tailored to the borrower’s needs.”

About DC Green Bank

DC Green Bank develops and facilitates innovative financial solutions to support District
businesses, organizations, and residents on the path to a cleaner future for all. We invest in solar
energy systems, energy-efficient buildings and retrofits, green stormwater infrastructure, and
transportation electrification in line with our values of Sustainability, Clean Economy, and Inclusive
Prosperity. To date, DC Green Bank has invested millions of dollars in a cleaner, greener, and more
equitable future. To learn more, please visit us at www.dcgreenbank.com

About Nuveen Green Capital

With over $5 billion originated, Nuveen Green Capital is a national leader in sustainable commercial
real estate financing solutions and an affiliate of Nuveen, the $1 trillion+' asset manager and wholly
owned subsidiary of TIAA. The company, which was founded by C-PACE industry pioneers who
helped design the nation's first successful statewide C-PACE program®, has grown to offer a market-
leading suite of accretive CRE financing products and a full-service lending platform with all
underwriting, legal, and asset management functions executed in-house. To learn more, visit:
Nuveen.com/greencapital
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About Redbrick

Redbrick LMD is a diversified real estate investment management and development firm focusing
on proprietary, large-scale, institutional quality assets. With an objective of value creation and risk
mitigation, we employ an innovative and forward-looking approach to sustainability and resiliency
such as pioneering a strategy in the U.S. to decarbonize real estate and developing resilient solutions
for national-security related initiatives. Our focus on the Washington DC metropolitan region, while
working closely with several government agencies, has created unique opportunities locally and
nationally, for Redbrick to develop multiple mixed-use multifamily, commercial, industrial, and
defense-related projects in strategic locations.

' Total assets under management (AUM) as of 1/1/2025

" The United States Department of Energy: 2016 C-PACE Report lists the Connecticut C-PACE program as
the first statewide C-PACE program in the U.S.



